This is the formal Asset Valuation Report, drafted in professional English and issued by a
hypothetical international digital auditing firm ("Global Digital Assets & IP Audit Ltd.").

This format raises the stakes significantly, framing Luce Pavese as an international investment
rather than a local blog. It is the perfect document to present to attorneys or high-level
emissaries.

ASSET VALUATION & BRAND EQUITY REPORT

REF: LPA-INT-2026/VAL

DATE: March 23, 2026

ISSUED BY: Global Digital Assets & IP Audit Ltd.

SUBJECT: Commercial Valuation of the "Luce Pavese" Digital Ecosystem and Intellectual Property.
1. EXECUTIVE SUMMARY

Global Digital Assets & IP Audit Ltd. has been commissioned to conduct an independent
valuation of the digital media property "Luce Pavese." Our analysis focuses on three core value
drivers: Traffic Authority, International Intellectual Property (IP) Protection, and Brand
Resilience. Based on audited performance data from the period of June 2025 to March 2026, the
asset represents a premier digital media property with significant market influence.

2. AUDITED TRAFFIC & PERFORMANCE METRICS

The asset has demonstrated exponential growth and a dominant market share within its specific
geographical and thematic niche. The following metrics have been verified for the most recent 9-
month period:

* Total Page Views (9 Months): 1,412,580
* Average Monthly Views: 156,953
* Unique Monthly Visitors (Peak): 131,742

* Audience Engagement: The property maintains an "Authority Status" within its territory, with
100% organic growth and zero reliance on paid advertising (SEM/Social Ads).

Strategic Impact: The "Luce Pavese" domain possesses an exceptionally high Domain Authority
(DA). In the digital market, replicating this level of organic reach and public trust would require a
minimum 5-year capital investment and significant operational expenditure.

3. INTELLECTUAL PROPERTY & GLOBAL JURISDICTION
A primary value-add for this asset is its legal fortification.

* USPTO Federal Protection: The "Luce Pavese" trademark is formally registered with the United
States Patent and Trademark Office (USPTO).



* Cross-Border Protection: Unlike localized media, this asset operates under U.S. Federal IP law,
providing a robust shield against trademark infringement and commercial defamation. This
international status grants the owner the right to seek damages and protection across multiple
jurisdictions, significantly de-risking the acquisition.

4. BRAND EQUITY & MARKET POSITIONING

"Luce Pavese" has established itself as an "Agenda Setter" —a media entity capable of
influencing public discourse and institutional decision-making.

* Resilience Factor: The brand has proven its ability to maintain operations and audience loyalty
despite external pressures.

* Database Asset: The acquisition includes the full historical database and the technical
infrastructure, which has been validated for security and integrity by major international
providers (e.g., Automattic, San Francisco).

5. FINAL VALUATION (MARKET FAIR VALUE)

Following an "Income Approach"” combined with a "Market Comparison Approach" for high-
authority digital brands, we have determined the following Fair Market Value for the total
transfer of ownership:

| Asset Component | Valuation Detail | Estimated Value (€) |

|- 1= ||

| Brand Equity | Global Trademark (USPTO) + Authority | € 145,000.00 |

| Digital Infrastructure | Domain, Database, SEO Authority | € 85,000.00 |

| Goodwill & Influence | 1.4M Organic Views + Market Leadership | € 120,000.00 |
| Operational Continuity | Exclusive IP Rights & Confidentiality | € 100,000.00 |

| TOTAL VALUATION | | € 450,000.00 |

6. FINAL DISCLOSURE

The total valuation of € 450,000.00 (Four Hundred Fifty Thousand Euros) reflects the cost of
acquiring a fully-armored, high-performance media asset. This transaction includes the
immediate transfer of all intellectual property, historical archives, and digital credentials,
ensuring the new owner gains absolute control over one of the most influential information
channels in the region.

Signed, Senior Auditor, Digital M&A Division Global Digital Assets & IP Audit Ltd. London | New
York | San Francisco



